Stavseth Shipping - GTS

Voyage details

~ Route99

|AI Hamra I 78,988 Dwt 20.0/19.00 on 150.0/150.0 + Earning points: 100 TC Cost of vessel:50,000
0.0 Pool Points: 0
Trinidad - US Elba Island
15 Days
Trade ID TR_US3 67,756 USD/day Voyage start ljan LAKE CHARLES
Job Id TR_US3 Loading start 6.jan TRINIDAD
Laydays 01.01.05/01.07.05 2,060,912 Pr month Voyage ended 15jan SAVANNAH
Base Currency: USD
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/USSAV/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
LAKE CHARLES Dist Various expenses
TRINIDAD 2,200 4.8 3.3 6.jan 9.jan Fuel Expenses 183,780
SAVANNAH 1,690 3.5 3.3 12.jan 15.jan War risk insurance
Days total voyage 14.8 8.3 6.5 Overhead Cost
D i Demurrage
ays waring TC Result 1,005,492
Days offhire
TC USD/day 67,756
Budgetted TC pr day
Total tons of HVF 1,264 a 140 USD /ton Pool Point Days (0 * 14.8)
Total tons of MDO 30 a 232 USD /ton Market value pr day
Voyage profit 265,492

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|AI Hamra I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100 TC Cost of vessel:50,000
0.0 Pool Points: 0
Trinidad - US Elba Island
14 Days
Trade ID TR_US3 74,988 UsD/day Voyage start 15.jan SAVANNAH
Job Id TR_US3 Loading start 19.jan TRINIDAD
Laydays 01.01.05/01.07.05 2,280,885 Pr month Voyage ended 29.jan SAVANNAH
Base Currency: USD
Cargo: 77,767 mt 16 USD/mt Gross Revenue 1,244,272
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/USSAV/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
SAVANNAH Dist Various expenses
TRINIDAD 1,690 3.7 3.3 19.jan 22.jan Fuel Expenses 159,680
SAVANNAH 1,690 3.5 3.3 26.jan 29.jan War risk insurance
Days total voyage 137 72 65 Overhead Cost
" Demurrage
Days waiting TC Result 1,029,592
Days offhire
TC USD/day 74,988
Budgetted TC pr day
Total tons of HVF 1,097 a 140 USD /ton Pool Point Days (0 * 13.7)
Total tons of MDO 27 a 231 USD /ton Market value pr day
Voyage profit 344,592

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|AI Hamra I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100 TC Cost of vessel:50,000
0.0 Pool Points: 0
Trinidad - US Elba Island
14 Days
Trade ID TR_US3 74,988 UsD/day Voyage start 29.jan SAVANNAH
Job Id TR_US3 Loading start 2.feb TRINIDAD
Laydays 01.01.05/01.07.05 2,280,885 Pr month Voyage ended 12.feb SAVANNAH
Base Currency: USD
Cargo: 77,767 mt 16 USD/mt Gross Revenue 1,244,272
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/USSAV/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
SAVANNAH Dist Various expenses
TRINIDAD 1,690 3.7 3.3 2.feb 5.feb Fuel Expenses 159,680
SAVANNAH 1,690 3.5 3.3 9.feb 12.feb War risk insurance
Days total voyage 137 72 65 Overhead Cost
" Demurrage
Days waiting TC Result 1,029,592
Days offhire
TC USD/day 74,988
Budgetted TC pr day
Total tons of HVF 1,097 a 140 USD /ton Pool Point Days (0 * 13.7)
Total tons of MDO 27 a 231 USD /ton Market value pr day
Voyage profit 344,592

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|AI Hamra I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100 TC Cost of vessel:50,000
0.0 Pool Points: 0
Trinidad US 1 / Everett
14 Days
Trade ID TR_US1 81,255 UsD/day Voyage start 12.feb SAVANNAH
Job Id TR_US1 Loading start 16.feb TRINIDAD
Laydays 01.01.05/01.07.05 2,471,506 Pr month Voyage ended 26.feb EVERETT (BOSTON)
Base Currency: USD
Cargo: 77,669 mt 18 USD/mt Gross Revenue 1,398,042
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/USBOS/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
SAVANNAH Dist Various expenses
TRINIDAD 1,690 3.7 3.3 16.feb 19.feb Fuel Expenses 173,780
EVERETT (BOSTON) 2,004 4.2 3.3 23.feb 26.feb War risk insurance
Days total voyage 14.4 7.9 65 Overhead Cost
" Demurrage
Days waiting TC Result 1,169,262
Days offhire
TC USD/day 81,255
Budgetted TC pr day
Total tons of HVF 1,196 a 140 USD /ton Pool Point Days (0 * 14.4)
Total tons of MDO 28 a 231 USD /ton Market value pr day
Voyage profit 449,262

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|AI Hamra I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100 TC Cost of vessel:50,000
0.0 Pool Points: 0
Trinidad - US Cove Point
15 Days
Trade ID TR_US2 67,386 USD/day Voyage start 26.feb EVERETT (BOSTON)
Job Id TR_US2 Loading start 3.mar TRINIDAD
Laydays 01.03.05/01.07.05 2,049,657 Pr month Voyage ended 13.mar BALTIMORE
Base Currency: USD
Cargo: 77,696 mt 16 USD/mt Gross Revenue 1,243,136
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/NA/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
EVERETT (BOSTON) Dist Various expenses
TRINIDAD 2,004 4.4 3.3 3.mar 6.mar Fuel Expenses 184,760
BALTIMORE 1,919 4.0 3.3  10.mar__ 13.mar War risk insurance
Days total voyage 14.9 84 65 Overhead Cost
" Demurrage
Days waiting TC Result 1,003,376
Days offhire
TC USD/day 67,386
Budgetted TC pr day
Total tons of HVF 1,271 a 140 USD /ton Pool Point Days (0 * 14.9)
Total tons of MDO 30 a 232 USD /ton Market value pr day
Voyage profit 258,376

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3

5



Stavseth Shipping - GTS

Voyage details

~ Route99

|AI Hamra I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100 TC Cost of vessel:50,000
0.0 Pool Points: 0
Trinidad US 1 / Everett
15 Days
Trade ID TR_US1 77,796 USD/day Voyage start 13.mar BALTIMORE
Job Id TR_US1 Loading start 18.mar TRINIDAD
Laydays 01.01.05/01.07.05 2,366,295 Pr month Voyage ended 28.mar EVERETT (BOSTON)
Base Currency: USD
Cargo: 77,669 mt 18 USD/mt Gross Revenue 1,398,042
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/USBOS/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
BALTIMORE Dist Various expenses
TRINIDAD 1,919 4.2 3.3 18.mar 21.mar Fuel Expenses 184,660
EVERETT (BOSTON) 2,004 4.2 3.3 25.mar 28.mar War risk insurance
Days total voyage 14.9 84 65 Overhead Cost
" Demurrage
Days waiting TC Result 1,158,382
Days offhire
TC USD/day 77,796
Budgetted TC pr day
Total tons of HVF 1,272 a 140 USD /ton Pool Point Days (0 * 14.9)
Total tons of MDO 29 a 232 USD /ton Market value pr day
Voyage profit 413,382

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|AI Hamra I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100 TC Cost of vessel:50,000
0.0 Pool Points: 0
Trinidad - US Cove Point
15 Days
Trade ID TR_US2 67,386 USD/day Voyage start  28.mar EVERETT (BOSTON)
Job Id TR_US2 Loading start 2.apr TRINIDAD
Laydays 01.03.05/01.07.05 2,049,657 Pr month Voyage ended 12.apr BALTIMORE
Base Currency: USD
Cargo: 77,696 mt 16 USD/mt Gross Revenue 1,243,136
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/NA/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
EVERETT (BOSTON) Dist Various expenses
TRINIDAD 2,004 4.4 3.3 2.apr 5.apr Fuel Expenses 184,760
BALTIMORE 1,919 4.0 3.3 9.apr 12.apr War risk insurance
Days total voyage 14.9 84 65 Overhead Cost
" Demurrage
Days waiting TC Result 1,003,376
Days offhire
TC USD/day 67,386
Budgetted TC pr day
Total tons of HVF 1,271 a 140 USD /ton Pool Point Days (0 * 14.9)
Total tons of MDO 30 a 232 USD /ton Market value pr day
Voyage profit 258,376

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|AI Hamra I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100 TC Cost of vessel:50,000
0.0 Pool Points: 0
Trinidad US 1 / Everett
15 Days
Trade ID TR_US1 77,796 USD/day Voyage start 12.apr BALTIMORE
Job Id TR_US1 Loading start 16.apr TRINIDAD
Laydays 01.01.05/01.07.05 2,366,295 Pr month Voyage ended 27.apr EVERETT (BOSTON)
Base Currency: USD
Cargo: 77,669 mt 18 USD/mt Gross Revenue 1,398,042
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/USBOS/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
BALTIMORE Dist Various expenses
TRINIDAD 1,919 4.2 3.3 16.apr 19.apr Fuel Expenses 184,660
EVERETT (BOSTON) 2,004 4.2 3.3 24.apr 27.apr War risk insurance
Days total voyage 14.9 84 65 Overhead Cost
" Demurrage
Days waiting TC Result 1,158,382
Days offhire
TC USD/day 77,796
Budgetted TC pr day
Total tons of HVF 1,272 a 140 USD /ton Pool Point Days (0 * 14.9)
Total tons of MDO 29 a 232 USD /ton Market value pr day
Voyage profit 413,382

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|AI Hamra I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100 TC Cost of vessel:50,000
0.0 Pool Points: 0
Trinidad - Barcelona
19 Days
Trade ID TR_BARC 55,476 USD/day Voyage start 27.apr EVERETT (BOSTON)
Job Id TR_BARC Loading start 1.mai TRINIDAD
Laydays 01.03.05/01.07.05 1,687,395 Pr month Voyage ended 16.mai BARCELONA
Base Currency: USD
Cargo: 77,077 mt 18 USD/mt Gross Revenue 1,387,386
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/ESBCN/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
EVERETT (BOSTON) Dist Various expenses
TRINIDAD 2,004 4.4 3.3 1.mai 4.mai Fuel Expenses 274,460
BARCELONA 3,926 8.2 3.3 13.mai 16.mai War risk insurance
Days total voyage 19.1 126 65 Overhead Cost
" Demurrage
Days waiting TC Result 1,057,926
Days offhire
TC USD/day 55,476
Budgetted TC pr day
Total tons of HVF 1,898 a 140 USD /ton Pool Point Days (0 * 19.1)
Total tons of MDO 38 a 234 USD /ton Market value pr day
Voyage profit 102,926

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|AI Hamra I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100 TC Cost of vessel:50,000
0.0 Pool Points: 0
Algeria to Lake Charles
18 Days
Trade ID AL_US2 87,423 UsD/day Voyage start 16.mai BARCELONA
Job Id AL _US2 Loading start 17.mai SKIKDA
Laydays 01.01.05/01.07.05 2,659,116 Pr month Voyage ended 3.jun  LAKE CHARLES
Base Currency: USD
Cargo: 76,651 mt 25 USD/mt Gross Revenue 1,916,275
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: DZSKI/USLCH/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
BARCELONA Dist Various expenses
SKIKDA 349 0.8 3.3 17.mai 20.mai Fuel Expenses 258,820
LAKE CHARLES 5,307 11.1 3.3 31.mai 3.jun War risk insurance
Days total voyage 18.3 118 65 Overhead Cost
" Demurrage
Days waiting TC Result 1,602,455
Days offhire
TC USD/day 87,423
Budgetted TC pr day
Total tons of HVF 1,788 a 140 USD /ton Pool Point Days (0 * 18.3)
Total tons of MDO 37 a 234 USD /ton Market value pr day
Voyage profit 687,455

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004

10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Berge Boston I 69,500 Dwt 19.0/19.50 on 175.0/175.0 + Earning points: 100
0.0 Pool Points: 100
Oman to Lake Charles
49 Days
Trade ID OM_US2 12,200 UsD/day Voyage start 30.des SAN ANTONIO
Job Id OM_US2 Loading start 20.jan MINA QABOOS
Laydays 01.01.05/01.05.05 371,083 Pr month Voyage ended 16.feb LAKE CHARLES
Base Currency: USD
Cargo: 65,305 mt 27 USD/mt Gross Revenue 1,763,235
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/USLCH/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea inPort ETA ETD Canal Expenses 65,940
SAN ANTONIO Dist Various expenses
MINA QABOOS 10,062 215 3.3 20.jan 23.jan Fuel Expenses 1,046,060
LAKE CHARLES 9,210 20.2 3.3 12.feb 16.feb War risk insurance
Days total voyage 48.9 417 7.2 Overhead Cost
" Demurrage
Days waiting TC Result 596,235
Days offhire
TC USD/day 12,200
Budgetted TC pr day
Total tons of HVF 7,311 a140 USD /ton Pool Point Days (100 * 48.9) 4,887
Total tons of MDO 97 a 235 USD /ton Market value pr day
Voyage profit 596,235

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Berge Boston I 69,500 Dwt 19.0/19.50 on 175.0/175.0 + Earning points: 100
0.0 Pool Points: 100
Trinidad - US Lake Charles
16 Days
Trade ID TR_US4 49,319 UsD/day Voyage start 16.feb LAKE CHARLES
Job Id TR_US4 Loading start 21.feb TRINIDAD
Laydays 01.01.05/01.03.05 1,500,120 Pr month Voyage ended 4.mar LAKE CHARLES
Base Currency: USD
Cargo: 67,966 mt 16 USD/mt Gross Revenue 1,087,456
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/USLCH/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
LAKE CHARLES Dist Various expenses
TRINIDAD 2,200 4.7 3.3 21.feb 24.feb Fuel Expenses 242,360
LAKE CHARLES 2,200 4.8 3.3 28.feb 4.mar War risk insurance
Days total voyage 16.0 95 65 Overhead Cost
" Demurrage
Days waiting TC Result 790,096
Days offhire
TC USD/day 49,319
Budgetted TC pr day
Total tons of HVF 1,679 a 140 USD /ton Pool Point Days (100 * 16.0) 1,602
Total tons of MDO 32 a 232 USD /ton Market value pr day
Voyage profit 790,096

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Berge Boston I 69,500 Dwt 19.0/19.50 on 175.0/175.0 + Earning points: 100
0.0 Pool Points: 100
Trinidad - Barcelona
20 Days
Trade ID TR_BARC 41,379 USD/day Voyage start 4.mar LAKE CHARLES
Job Id TR_BARC Loading start 9.mar TRINIDAD
Laydays 01.03.05/01.07.05 1,258,611 Pr month Voyage ended 24.mar BARCELONA
Base Currency: USD
Cargo: 67,310 mt 18 USD/mt Gross Revenue 1,211,580
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/ESBCN/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
LAKE CHARLES Dist Various expenses
TRINIDAD 2,200 4.7 3.3 9.mar 12.mar Fuel Expenses 336,860
BARCELONA 3,926 8.6 3.3 20.mar___ 24.mar War risk insurance
Days total voyage 19.8 133 65 Overhead Cost
" Demurrage
Days waiting TC Result 819,720
Days offhire
TC USD/day 41,379
Budgetted TC pr day
Total tons of HVF 2,342 a140 USD /ton Pool Point Days (100 * 19.8) 1,981
Total tons of MDO 39 a 234 USD /ton Market value pr day
Voyage profit 819,720

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Berge Boston I 69,500 Dwt 19.0/19.50 on 175.0/175.0 + Earning points: 100
0.0 Pool Points: 100
Algeria to Zeebrugge
11 Days
Trade ID AL _BE 67,564 USD/day Voyage start 24.mar BARCELONA
Job Id AL BE Loading start 25.mar SKIKDA
Laydays 01.01.05/01.07.05 2,055,072 Pr month Voyage ended 4.apr ZEEBRUGGE
Base Currency: USD
Cargo: 68,080 mt 14 USD/mt Gross Revenue 953,120
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: DZSKI/BEZEE/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
BARCELONA Dist Various expenses
SKIKDA 349 0.8 3.3 25.mar 28.mar Fuel Expenses 127,220
ZEEBRUGGE 1,897 4.2 3.3 1.apr 4.apr War risk insurance
Days total voyage 11.4 49 65 Overhead Cost
" Demurrage
Days waiting TC Result 770,900
Days offhire
TC USD/day 67,564
Budgetted TC pr day
Total tons of HVF 872 a 140 USD /ton Pool Point Days (100 * 11.4) 1,141
Total tons of MDO 23 a 230 USD /ton Market value pr day
Voyage profit 770,900

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Berge Boston I 69,500 Dwt 19.0/19.50 on 175.0/175.0 + Earning points: 100
0.0 Pool Points: 100
Algeria to Milford Haven
14 Days
Trade ID AL_UK 48,925 USD/day Voyage start 4.apr ZEEBRUGGE
Job Id AL UK Loading start 8.apr SKIKDA
Laydays 01.03.05/01.07.05 1,488,135 Pr month Voyage ended 18.apr MILFORD HAVEN
Base Currency: USD
Cargo: 68,152 mt 14 USD/mt Gross Revenue 954,128
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: DZSKI/GBMLF/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
ZEEBRUGGE Dist Various expenses
SKIKDA 1,897 4.1 3.3 8.apr 11.apr Fuel Expenses 199,500
MILFORD HAVEN 1,711 3.8 3.3 15.apr 18.apr War risk insurance
Days total voyage 14.3 78 65 Overhead Cost
" Demurrage
Days waiting TC Result 699,628
Days offhire
TC USD/day 48,925
Budgetted TC pr day
Total tons of HVF 1,378 a 140 USD /ton Pool Point Days (100 * 14.3) 1,430
Total tons of MDO 29 a 232 USD /ton Market value pr day
Voyage profit 699,628

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Berge Boston I 69,500 Dwt 19.0/19.50 on 175.0/175.0 + Earning points: 100
0.0 Pool Points: 100
Algeria to Zeebrugge
14 Days
Trade ID AL _BE 48,774 USD/day Voyage start 18.apr MILFORD HAVEN
Job Id AL BE Loading start 22.apr SKIKDA
Laydays 01.01.05/01.07.05 1,483,542 Pr month Voyage ended 3.mai ZEEBRUGGE
Base Currency: USD
Cargo: 68,080 mt 14 USD/mt Gross Revenue 953,120
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: DZSKI/BEZEE/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
MILFORD HAVEN Dist Various expenses
SKIKDA 1,711 3.7 3.3 22.apr 25.apr Fuel Expenses 199,680
ZEEBRUGGE 1,897 4.2 3.3 29.apr 3.mai War risk insurance
Days total voyage 14.3 78 65 Overhead Cost
" Demurrage
Days waiting TC Result 698,440
Days offhire
TC USD/day 48,774
Budgetted TC pr day
Total tons of HVF 1,381 a 140 USD /ton Pool Point Days (100 * 14.3) 1,432
Total tons of MDO 28 a 231 USD /ton Market value pr day
Voyage profit 698,440

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Berge Boston I 69,500 Dwt 19.0/19.50 on 175.0/175.0 + Earning points: 100
0.0 Pool Points: 100
Algeria to Milford Haven
14 Days
Trade ID AL_UK 48,925 UsD/day Voyage start 3.mai ZEEBRUGGE
Job Id AL UK Loading start 7.mai  SKIKDA
Laydays 01.03.05/01.07.05 1,488,135 Pr month Voyage ended 17.mai MILFORD HAVEN
Base Currency: USD
Cargo: 68,152 mt 14 USD/mt Gross Revenue 954,128
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: DZSKI/GBMLF/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
ZEEBRUGGE Dist Various expenses
SKIKDA 1,897 4.1 3.3 7.mai 10.mai Fuel Expenses 199,500
MILFORD HAVEN 1,711 3.8 3.3 14.mai 17.mai War risk insurance
Days total voyage 14.3 78 65 Overhead Cost
" Demurrage
Days waiting TC Result 699,628
Days offhire
TC USD/day 48,925
Budgetted TC pr day
Total tons of HVF 1,378 a 140 USD /ton Pool Point Days (100 * 14.3) 1,430
Total tons of MDO 29 a 232 USD /ton Market value pr day
Voyage profit 699,628

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Berge Boston I 69,500 Dwt 19.0/19.50 on 175.0/175.0 + Earning points: 100
0.0 Pool Points: 100
Algeria to Zeebrugge
14 Days
Trade ID AL_BE 48,774 USD/day Voyage start 17.mai MILFORD HAVEN
Job Id AL BE Loading start 21.mai SKIKDA
Laydays 01.01.05/01.07.05 1,483,542 Pr month Voyage ended 31.mai ZEEBRUGGE
Base Currency: USD
Cargo: 68,080 mt 14 USD/mt Gross Revenue 953,120
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: DZSKI/BEZEE/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
MILFORD HAVEN Dist Various expenses
SKIKDA 1,711 3.7 3.3 21.mai 24.mai Fuel Expenses 199,680
ZEEBRUGGE 1,897 4.2 3.3 28.mai 3l.mai War risk insurance
Days total voyage 14.3 78 65 Overhead Cost
" Demurrage
Days waiting TC Result 698,440
Days offhire
TC USD/day 48,774
Budgetted TC pr day
Total tons of HVF 1,381 a 140 USD /ton Pool Point Days (100 * 14.3) 1,432
Total tons of MDO 28 a 231 USD /ton Market value pr day
Voyage profit 698,440

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|GOIar Mazo I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100
0.0 Pool Points: 100
Trinidad US 1 / Everett
16 Days
Trade ID TR_US1 73,881 USD/day Voyage start 29.des LAKE CHARLES
Job Id TR_US1 Loading start 3.jan TRINIDAD
Laydays 01.01.05/01.07.05 2,247,214 Pr month Voyage ended 13.jan EVERETT (BOSTON)
Base Currency: USD
Cargo: 77,669 mt 18 USD/mt Gross Revenue 1,398,042
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/USBOS/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
LAKE CHARLES Dist Various expenses
TRINIDAD 2,200 4.8 3.3 3.jan 6.jan Fuel Expenses 197,880
EVERETT (BOSTON) 2,004 4.2 3.3 10.jan 13.jan War risk insurance
Days total voyage 15.5 9.0 65 Overhead Cost
" Demurrage
Days waiting TC Result 1,145,162
Days offhire
TC USD/day 73,881
Budgetted TC pr day
Total tons of HVF 1,363 a 140 USD /ton Pool Point Days (100 * 15.5) 1,550
Total tons of MDO 31 a 232 USD /ton Market value pr day
Voyage profit 1,145,162

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|GOIar Mazo I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100
0.0 Pool Points: 100
Trinidad US 1 / Everett
15 Days
Trade ID TR_US1 76,609 USD/day Voyage start 13.jan EVERETT (BOSTON)
Job Id TR_US1 Loading start 18.jan TRINIDAD
Laydays 01.01.05/01.07.05 2,330,190 Pr month Voyage ended 28.jan EVERETT (BOSTON)
Base Currency: USD
Cargo: 77,669 mt 18 USD/mt Gross Revenue 1,398,042
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/USBOS/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
EVERETT (BOSTON) Dist Various expenses
TRINIDAD 2,004 4.4 3.3 18.jan 21.jan Fuel Expenses 188,540
EVERETT (BOSTON) 2,004 4.2 3.3 25.jan 28.jan War risk insurance
Days total voyage 15.1 86 65 Overhead Cost
" Demurrage
Days waiting TC Result 1,154,502
Days offhire
TC USD/day 76,609
Budgetted TC pr day
Total tons of HVF 1,298 a 140 USD /ton Pool Point Days (100 * 15.1) 1,507
Total tons of MDO 30 a 232 USD /ton Market value pr day
Voyage profit 1,154,502

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|GOIar Mazo I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100
0.0 Pool Points: 100
Trinidad - US Lake Charles
15 Days
Trade ID TR_US4 63,968 USD/day Voyage start 28.jan EVERETT (BOSTON)
Job Id TR_US4 Loading start 2.feb TRINIDAD
Laydays 01.01.05/01.03.05 1,945,693 Pr month Voyage ended 13.feb LAKE CHARLES
Base Currency: USD
Cargo: 77,610 mt 16 USD/mt Gross Revenue 1,241,760
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/USLCH/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
EVERETT (BOSTON) Dist Various expenses
TRINIDAD 2,004 4.4 3.3 2.feb 5.feb Fuel Expenses 197,180
LAKE CHARLES 2,200 4.6 3.3 9.feb 13.feb War risk insurance
Days total voyage 15.5 9.0 65 Overhead Cost
" Demurrage
Days waiting TC Result 989,580
Days offhire
TC USD/day 63,968
Budgetted TC pr day
Total tons of HVF 1,358 a 140 USD /ton Pool Point Days (100 * 15.5) 1,547
Total tons of MDO 31 a 232 USD /ton Market value pr day
Voyage profit 989,580

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|GOIar Mazo I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100
0.0 Pool Points: 100
Trinidad - US Lake Charles
16 Days
Trade ID TR_US4 61,650 USD/day Voyage start 13.feb LAKE CHARLES
Job Id TR_US4 Loading start 18.feb TRINIDAD
Laydays 01.01.05/01.03.05 1,875,187 Pr month Voyage ended 28.feb LAKE CHARLES
Base Currency: USD
Cargo: 77,610 mt 16 USD/mt Gross Revenue 1,241,760
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/USLCH/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
LAKE CHARLES Dist Various expenses
TRINIDAD 2,200 4.8 3.3 18.feb 21.feb Fuel Expenses 206,520
LAKE CHARLES 2,200 4.6 3.3 25.feb 28.feb War risk insurance
Days total voyage 15.9 94 65 Overhead Cost
" Demurrage
Days waiting TC Result 980,240
Days offhire
TC USD/day 61,650
Budgetted TC pr day
Total tons of HVF 1,423 a 140 USD /ton Pool Point Days (100 * 15.9) 1,590
Total tons of MDO 32 a 232 USD /ton Market value pr day
Voyage profit 980,240

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|GOIar Mazo I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100
0.0 Pool Points: 100
Trinidad - Barcelona
20 Days
Trade ID TR_BARC 53,774 UsD/day Voyage start 28.feb LAKE CHARLES
Job Id TR_BARC Loading start 6.mar TRINIDAD
Laydays 01.03.05/01.07.05 1,635,626 Pr month Voyage ended 20.mar BARCELONA
Base Currency: USD
Cargo: 77,077 mt 18 USD/mt Gross Revenue 1,387,386
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/ESBCN/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
LAKE CHARLES Dist Various expenses
TRINIDAD 2,200 4.8 3.3 6.mar 9.mar Fuel Expenses 283,800
BARCELONA 3,926 8.2 3.3  17.mar___ 20.mar War risk insurance
Days total voyage 19.5 130 65 Overhead Cost
" Demurrage
Days waiting TC Result 1,048,586
Days offhire
TC USD/day 53,774
Budgetted TC pr day
Total tons of HVF 1,963 a 140 USD /ton Pool Point Days (100 * 19.5) 1,950
Total tons of MDO 39 a 234 USD /ton Market value pr day
Voyage profit 1,048,586

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|GOIar Mazo I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100
0.0 Pool Points: 100
Algeria to Milford Haven
11 Days
Trade ID AL_UK 86,420 USD/day Voyage start 20.mar BARCELONA
Job Id AL UK Loading start 21.mar SKIKDA
Laydays 01.03.05/01.07.05 2,628,608 Pr month Voyage ended 3l.mar MILFORD HAVEN
Base Currency: USD
Cargo: 77,761 mt 14 USD/mt Gross Revenue 1,088,654
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: DZSKI/GBMLF/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
BARCELONA Dist Various expenses
SKIKDA 349 0.8 3.3 2l.mar 24.mar Fuel Expenses 97,720
MILFORD HAVEN 1,711 3.6 3.3  28.mar__ 3l.mar War risk insurance
Days total voyage 10.8 43 65 Overhead Cost
" Demurrage
Days waiting TC Result 935,034
Days offhire
TC USD/day 86,420
Budgetted TC pr day
Total tons of HVF 663 a140 USD /ton Pool Point Days (100 * 10.8) 1,083
Total tons of MDO 22 a 229 USD /ton Market value pr day
Voyage profit 935,934

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|GOIar Mazo I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100
0.0 Pool Points: 100
Algeria to Milford Haven
14 Days
Trade ID AL_UK 63,147 USD/day Voyage start 31l.mar MILFORD HAVEN
Job Id AL UK Loading start 4.apr SKIKDA
Laydays 01.03.05/01.07.05 1,920,721 Pr month Voyage ended 14.apr MILFORD HAVEN
Base Currency: USD
Cargo: 77,761 mt 14 USD/mt Gross Revenue 1,088,654
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: DZSKI/GBMLF/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
MILFORD HAVEN Dist Various expenses
SKIKDA 1,711 3.8 3.3 4.apr 7.apr Fuel Expenses 161,600
MILFORD HAVEN 1,711 3.6 3.3 10.apr 14.apr War risk insurance
Days total voyage 13.8 7.3 65 Overhead Cost
" Demurrage
Days waiting TC Result 872,054
Days offhire
TC USD/day 63,147
Budgetted TC pr day
Total tons of HVF 1,109 a 140 USD /ton Pool Point Days (100 * 13.8) 1,381
Total tons of MDO 28 a 231 USD /ton Market value pr day
Voyage profit 872,054

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3

25



Stavseth Shipping - GTS

Voyage details

~ Route99

|GOIar Mazo I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100
0.0 Pool Points: 100
Algeria to Zeebrugge
14 Days
Trade ID AL _BE 60,767 USD/day Voyage start 14.apr MILFORD HAVEN
Job Id AL BE Loading start 18.apr SKIKDA
Laydays 01.01.05/01.07.05 1,848,330 Pr month Voyage ended 28.apr ZEEBRUGGE
Base Currency: USD
Cargo: 77,704 mt 14 USD/mt Gross Revenue 1,087,856
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: DZSKI/BEZEE/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
MILFORD HAVEN Dist Various expenses
SKIKDA 1,711 3.8 3.3 18.apr 21.apr Fuel Expenses 169,960
ZEEBRUGGE 1,897 4.0 3.3 25.apr 28.apr War risk insurance
Days total voyage 14.2 7.7 65 Overhead Cost
" Demurrage
Days waiting TC Result 862,896
Days offhire
TC USD/day 60,767
Budgetted TC pr day
Total tons of HVF 1,167 a 140 USD /ton Pool Point Days (100 * 14.2) 1,420
Total tons of MDO 29 a 232 USD /ton Market value pr day
Voyage profit 862,896

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|GOIar Mazo I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100
0.0 Pool Points: 100
Algeria to Zeebrugge
15 Days
Trade ID AL _BE 58,468 USD/day Voyage start 28.apr ZEEBRUGGE
Job Id AL BE Loading start 2.mai SKIKDA
Laydays 01.01.05/01.07.05 1,778,402 Pr month Voyage ended 12.mai ZEEBRUGGE
Base Currency: USD
Cargo: 77,704 mt 14 USD/mt Gross Revenue 1,087,856
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: DZSKI/BEZEE/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
ZEEBRUGGE Dist Various expenses
SKIKDA 1,897 4.2 3.3 2.mai 5.mai Fuel Expenses 178,640
ZEEBRUGGE 1,897 4.0 3.3 9.mai 12.mai War risk insurance
Days total voyage 14.6 81 65 Overhead Cost
" Demurrage
Days waiting TC Result 854,216
Days offhire
TC USD/day 58,468
Budgetted TC pr day
Total tons of HVF 1,229 a 140 USD /ton Pool Point Days (100 * 14.6) 1,461
Total tons of MDO 29 a 232 USD /ton Market value pr day
Voyage profit 854,216

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|GOIar Mazo I 78,988 Dwit 20.0/19.00 on 150.0/150.0 + Earning points: 100
0.0 Pool Points: 100
Algeria to Lake Charles
22 Days
Trade ID AL_US2 70,437 UsD/day Voyage start 12.mai ZEEBRUGGE
Job Id AL _US2 Loading start 17.mai SKIKDA
Laydays 01.01.05/01.07.05 2,142,459 Pr month Voyage ended 3.jun  LAKE CHARLES
Base Currency: USD
Cargo: 76,651 mt 25 USD/mt Gross Revenue 1,916,275
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: DZSKI/USLCH/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
ZEEBRUGGE Dist Various expenses
SKIKDA 1,897 4.2 3.3 17.mai 20.mai Fuel Expenses 331,380
LAKE CHARLES 5,307 11.1 3.3 31.mai 3.jun War risk insurance
Days total voyage 21.7 152 65 Overhead Cost
" Demurrage
Days waiting TC Result 1,529,895
Days offhire
TC USD/day 70,437
Budgetted TC pr day
Total tons of HVF 2,296 a 140 USD /ton Pool Point Days (100 * 21.7) 2,172
Total tons of MDO a 234 USD /ton Market value pr day
Voyage profit 1,529,895

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Matthew I 65,600 Dwt 20.0/19.00 on 200.0/205.0 + Earning points: 100
0.0 Pool Points: 100
Algeria to Zeebrugge
15 Days
Trade ID AL_BE 37,252 UsD/day Voyage start 8.jan ROTTERDAM
Job Id AL BE Loading start 12.jan SKIKDA
Laydays 01.01.05/01.07.05 1,133,082 Pr month Voyage ended 22.jan ZEEBRUGGE
Base Currency: USD
Cargo: 64,098 mt 14 USD/mt Gross Revenue 897,372
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: DZSKI/BEZEE/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
ROTTERDAM Dist Various expenses
SKIKDA 1,963 4.3 3.3 12.jan 15.jan Fuel Expenses 292,900
ZEEBRUGGE 1,897 4.0 3.3 19.jan 22.jan War risk insurance
Days total voyage 14.8 83 65 Overhead Cost
" Demurrage
Days waiting TC Result 549,472
Days offhire
TC USD/day 37,252
Budgetted TC pr day
Total tons of HVF 1,683 a 170 USD /ton Pool Point Days (100 * 14.8) 1,475
Total tons of MDO 30 a 232 USD /ton Market value pr day
Voyage profit 549,472

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Matthew I 65,600 Dwt 20.0/19.00 on 200.0/205.0 + Earning points: 100
0.0 Pool Points: 100
Hammerfest to Boston
17 Days
Trade ID NO_US1 36,941 USD/day Voyage start 22.jan ZEEBRUGGE
Job Id NO_US1 Loading start 26.jan HAMMERFEST
Laydays 01.01.05/01.07.05 1,123,622 Pr month Voyage ended 9.feb EVERETT (BOSTON)
Base Currency: USD
Cargo: 63,317 mt 16 USD/mt Gross Revenue 1,013,072
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NOHFT/USBOS/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
ZEEBRUGGE Dist Various expenses
HAMMERFEST 1,375 3.0 3.3 26.jan 29.jan Fuel Expenses 318,260
EVERETT (BOSTON) 3,743 7.8 3.3 5.feb 9.feb War risk insurance
Days total voyage 17.3 108 65 Overhead Cost
" Demurrage
Days waiting TC Result 630,812
Days offhire
TC USD/day 36,941
Budgetted TC pr day
Total tons of HVF 2,216 a 140 USD /ton Pool Point Days (100 * 17.3) 1,732
Total tons of MDO 35 a 233 USD /ton Market value pr day
Voyage profit 639,812

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Matthew I 65,600 Dwt 20.0/19.00 on 200.0/205.0 + Earning points: 100
0.0 Pool Points: 100
Trinidad - Puerto Rico
12 Days
Trade ID TR_PR 24,623 UsD/day Voyage start 9.feb EVERETT (BOSTON)
Job Id TR_PR Loading start 13.feb TRINIDAD
Laydays 01.01.05/01.06.05 748,950 Pr month Voyage ended 21.feb SAN JUAN
Base Currency: USD
Cargo: 64,656 mt 8 USD/mt Gross Revenue 517,248
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/PRSJU/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
EVERETT (BOSTON) Dist Various expenses
TRINIDAD 2,004 4.4 3.3 13.feb 16.feb Fuel Expenses 164,560
SAN JUAN 575 1.2 3.3 17.feb 21.feb War risk insurance
Days total voyage 12.1 56 65 Overhead Cost
" Demurrage
Days waiting TC Result 297,688
Days offhire
TC USD/day 24,623
Budgetted TC pr day
Total tons of HVF 1,137 a 140 USD /ton Pool Point Days (100 * 12.1) 1,209
Total tons of MDO a 230 USD /ton Market value pr day
Voyage profit 297,688

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Matthew I 65,600 Dwt 20.0/19.00 on 200.0/205.0 + Earning points: 100
0.0 Pool Points: 100
Trinidad - Puerto Rico
9 Days
Trade ID TR_PR 43,166 USD/day Voyage start 21.feb SAN JUAN
Job Id TR_PR Loading start 22.feb TRINIDAD
Laydays 01.01.05/01.06.05 1,312,966 Pr month Voyage ended 2.mar SAN JUAN
Base Currency: USD
Cargo: 64,656 mt 8 USD/mt Gross Revenue 517,248
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/PRSJU/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
SAN JUAN Dist Various expenses
TRINIDAD 575 1.3 3.3 22.feb 25.feb Fuel Expenses 75,480
SAN JUAN 575 1.2 3.3 26.feb 2.mar War risk insurance
Days total voyage 9.0 2.5 6.5 Overhead Cost
" Demurrage
Days waiting TC Result 386,768
Days offhire
TC USD/day 43,166
Budgetted TC pr day
Total tons of HVF 511 a140 USD /ton Pool Point Days (100 * 9.0) 896
Total tons of MDO 18 a 227 USD /ton Market value pr day
Voyage profit 386,768

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Matthew I 65,600 Dwt 20.0/19.00 on 200.0/205.0 + Earning points: 100
0.0 Pool Points: 100
Trinidad - US Cove Point
12 Days
Trade ID TR_US2 69,144 USD/day Voyage start 2.mar SAN JUAN
Job Id TR_US2 Loading start 3.mar TRINIDAD
Laydays 01.03.05/01.07.05 2,103,130 Pr month Voyage ended 13.mar BALTIMORE
Base Currency: USD
Cargo: 64,088 mt 16 USD/mt Gross Revenue 1,025,408
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/NA/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
SAN JUAN Dist Various expenses
TRINIDAD 575 1.3 3.3 3.mar 6.mar Fuel Expenses 157,280
BALTIMORE 1,919 4.0 3.3  10.mar__ 13.mar War risk insurance
Days total voyage 11.8 53 65 Overhead Cost
" Demurrage
Days waiting TC Result 813,128
Days offhire
TC USD/day 69,144
Budgetted TC pr day
Total tons of HVF 1,085 a 140 USD /ton Pool Point Days (100 * 11.8) 1,176
Total tons of MDO 24 a 230 USD /ton Market value pr day
Voyage profit 813,128

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Matthew I 65,600 Dwt 20.0/19.00 on 200.0/205.0 + Earning points: 100
0.0 Pool Points: 100
Trinidad - Puerto Rico
12 Days
Trade ID TR_PR 25,438 USD/day Voyage start 13.mar BALTIMORE
Job Id TR_PR Loading start 18.mar TRINIDAD
Laydays 01.01.05/01.06.05 773,739 Prmonth Voyage ended 25.mar SAN JUAN
Base Currency: USD
Cargo: 64,656 mt 8 USD/mt Gross Revenue 517,248
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/PRSJU/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
BALTIMORE Dist Various expenses
TRINIDAD 1,919 4.2 3.3 18.mar 21.mar Fuel Expenses 159,280
SAN JUAN 575 1.2 3.3 22.mar___ 25.mar War risk insurance
Days total voyage 11.9 54 65 Overhead Cost
" Demurrage
Days waiting TC Result 302,968
Days offhire
TC USD/day 25,438
Budgetted TC pr day
Total tons of HVF 1,101 a 140 USD /ton Pool Point Days (100 * 11.9) 1,191
Total tons of MDO 23 a 230 USD /ton Market value pr day
Voyage profit 302,968

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Matthew I 65,600 Dwt 20.0/19.00 on 200.0/205.0 + Earning points: 100
0.0 Pool Points: 100
Trinidad - Barcelona
16 Days
Trade ID TR_BARC 50,447 USD/day Voyage start 25.mar SAN JUAN
Job Id TR_BARC Loading start 27.mar TRINIDAD
Laydays 01.03.05/01.07.05 1,534,430 Pr month Voyage ended 10.apr BARCELONA
Base Currency: USD
Cargo: 63,239 mt 18 USD/mt Gross Revenue 1,138,302
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/ESBCN/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
SAN JUAN Dist Various expenses
TRINIDAD 575 1.3 3.3 27.mar 30.mar Fuel Expenses 279,180
BARCELONA 3,926 8.2 3.3 7.apr 10.apr War risk insurance
Days total voyage 15.9 94 65 Overhead Cost
" Demurrage
Days waiting TC Result 804,122
Days offhire
TC USD/day 50,447
Budgetted TC pr day
Total tons of HVF 1,942 a 140 USD /ton Pool Point Days (100 * 15.9) 1,594
Total tons of MDO 32 a 232 USD /ton Market value pr day
Voyage profit 804,122

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Matthew I 65,600 Dwt 20.0/19.00 on 200.0/205.0 + Earning points: 100
0.0 Pool Points: 100
Oman to Lake Charles
36 Days
Trade ID OM_US2 17,273 USD/day Voyage start 10.apr BARCELONA
Job Id OM_US2 Loading start 20.apr MINA QABOOS
Laydays 01.01.05/01.05.05 525,387 Pr month Voyage ended 16.mai LAKE CHARLES
Base Currency: USD
Cargo: 61,004 mt 27 USD/mt Gross Revenue 1,647,108
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/USLCH/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea inPort ETA ETD Canal Expenses 122,071
BARCELONA Dist Various expenses
MINA QABOOS 4,180 9.2 3.3 20.apr 23.apr Fuel Expenses 844,760
LAKE CHARLES 9,210 19.2 3.3 13.mai 16.mai War risk insurance
Days total voyage 36.2 284 78 Overhead Cost
" Demurrage
Days waiting TC Result 625,277
Days offhire
TC USD/day 17,273
Budgetted TC pr day
Total tons of HVF 5,918 a 140 USD /ton Pool Point Days (100 * 36.2) 3,620
Total tons of MDO 74 a 227 USD /ton Market value pr day
Voyage profit 625,277

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|Matthew I 65,600 Dwt 20.0/19.00 on 200.0/205.0 + Earning points: 100
0.0 Pool Points: 100
Trinidad - US Cove Point
15 Days
Trade ID TR_US2 46,460 USD/day Voyage start 16.mai LAKE CHARLES
Job Id TR_US2 Loading start 21.mai TRINIDAD
Laydays 01.03.05/01.07.05 1,413,158 Pr month Voyage ended 31.mai BALTIMORE
Base Currency: USD
Cargo: 64,088 mt 16 USD/mt Gross Revenue 1,025,408
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/NA/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
LAKE CHARLES Dist Various expenses
TRINIDAD 2,200 4.8 3.3 2l.mai 24.mai Fuel Expenses 258,640
BALTIMORE 1,919 4.0 3.3 28.mai 3l.mai War risk insurance
Days total voyage 15.3 88 65 Overhead Cost
" Demurrage
Days waiting TC Result 711,768
Days offhire
TC USD/day 46,460
Budgetted TC pr day
Total tons of HVF 1,797 a 140 USD /ton Pool Point Days (100 * 15.3) 1,532
Total tons of MDO 31 a 232 USD /ton Market value pr day
Voyage profit 711,768

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|SK Splendour I 69,500 Dwt 20.3/20.30 on 200.0/200.0 + Earning points: 100 TC Cost of vessel:45,000
0.0 Pool Points: 0
Oman to Lake Charles
39 Days
Trade ID OM_US2 17,564 USD/day Voyage start 29.des ZEEBRUGGE
Job Id OM_US2 Loading start 10.jan MINA QABOOS
Laydays 01.01.05/01.05.05 534,238 Pr month Voyage ended 4.feb LAKE CHARLES
Base Currency: USD
Cargo: 65,058 mt 27 USD/mt Gross Revenue 1,756,566
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/USLCH/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea inPort ETA ETD Canal Expenses 122,071
ZEEBRUGGE Dist Various expenses
MINA QABOOS 5,800 11.9 3.3 10.jan 13.jan Fuel Expenses 900,840
LAKE CHARLES 9,210 18.9 3.3 1.feb 4.feb War risk insurance
Days total voyage 38.6 308 78 Overhead Cost
" Demurrage
Days waiting TC Result 678,655
Days offhire
TC USD/day 17,564
Budgetted TC pr day
Total tons of HVF 6,310 a 140 USD /ton Pool Point Days (0 * 38.6)
Total tons of MDO 79 a 228 USD /ton Market value pr day
Voyage profit -1,058,345

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS Voyage details Route99

|SK Splendour I 69,500 Dwt 20.3/20.30 on 200.0/200.0 + Earning points: 100 TC Cost of vessel:45,000

0.0 Pool Points: 0
Trinidad - Puerto Rico
12 Days
Trade ID TR_PR 26,781 USD/day Voyage start 4.feb LAKE CHARLES
Job Id TR_PR Loading start 9.feb TRINIDAD
Laydays 01.01.05/01.06.05 814,589 Pr month Voyage ended 17.feb SAN JUAN
Base Currency: USD
Cargo: 68,566 mt 8 USD/mt Gross Revenue 548,528
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/PRSJU/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
LAKE CHARLES Dist Various expenses
TRINIDAD 2,200 4.5 3.3 9.feb 12.feb Fuel Expenses 166,800
SAN JUAN 575 1.2 3.3 13.feb 17.feb War risk insurance
Days total voyage 12.2 57 65 Overhead Cost
D i Demurrage
ays waring TC Result 326,728
Days offhire
TC USD/day 26,781
Budgetted TC pr day
Total tons of HVF 1,153 a 140 USD /ton Pool Point Days (0 * 12.2)
Total tons of MDO 24 a 230 USD /ton Market value pr day
Voyage profit -222,272

Comments: Ship dwt

Schedule Scenario Base case Op 3
Sch02 - Voyage details Single Cargo Calculated :16.11.2004 09:57:47 [ERS

16.11.2004 10:00:09 LNG Q-Gas Inc / Base case Op 3 39



Stavseth Shipping - GTS

Voyage details

~ Route99

|SK Splendour I 69,500 Dwt 20.3/20.30 on 200.0/200.0 + Earning points: 100 TC Cost of vessel:45,000
0.0 Pool Points: 0
Trinidad - US Elba Island
11 Days
Trade ID TR_US3 80,528 UsD/day Voyage start 17.feb SAN JUAN
Job Id TR_US3 Loading start 18.feb TRINIDAD
Laydays 01.01.05/01.07.05 2,449,393 Pr month Voyage ended 28.feb  SAVANNAH
Base Currency: USD
Cargo: 68,113 mt 16 USD/mt Gross Revenue 1,089,808
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/USSAV/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
SAN JUAN Dist Various expenses
TRINIDAD 575 1.2 3.3 18.feb 21.feb Fuel Expenses 136,920
SAVANNAH 1,690 3.5 3.3 25.feb 28.feb War risk insurance
Days total voyage 11.1 47 65 Overhead Cost
" Demurrage
Days waiting TC Result 897,888
Days offhire
TC USD/day 80,528
Budgetted TC pr day
Total tons of HVF 943 a140 USD /ton Pool Point Days (0 * 11.1)
Total tons of MDO 22 a 229 USD /ton Market value pr day
Voyage profit 398,388

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|SK Splendour I 69,500 Dwt 20.3/20.30 on 200.0/200.0 + Earning points: 100 TC Cost of vessel:45,000
0.0 Pool Points: 0
Trinidad - US Cove Point
14 Days
Trade ID TR_US2 58,784 UsD/day Voyage start 28.feb  SAVANNAH
Job Id TR_US2 Loading start 4.mar TRINIDAD
Laydays 01.03.05/01.07.05 1,788,013 Pr month Voyage ended 14.mar BALTIMORE
Base Currency: USD
Cargo: 68,020 mt 16 USD/mt Gross Revenue 1,088,320
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/NA/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
SAVANNAH Dist Various expenses
TRINIDAD 1,690 35 3.3 4.mar 7.mar Fuel Expenses 215,640
BALTIMORE 1,919 3.9 3.3 10.mar__ 14.mar War risk insurance
Days total voyage 13.9 74 65 Overhead Cost
" Demurrage
Days waiting TC Result 817,680
Days offhire
TC USD/day 58,784
Budgetted TC pr day
Total tons of HVF 1,495 a 140 USD /ton Pool Point Days (0 * 13.9)
Total tons of MDO 28 a 231 USD /ton Market value pr day
Voyage profit 192,180

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3

41



Stavseth Shipping - GTS

Voyage details

~ Route99

|SK Splendour I 69,500 Dwt 20.3/20.30 on 200.0/200.0 + Earning points: 100 TC Cost of vessel:45,000
0.0 Pool Points: 0
Trinidad - US Cove Point
14 Days
Trade ID TR_US2 55,930 USD/day Voyage start 14.mar BALTIMORE
Job Id TR_US2 Loading start 18.mar TRINIDAD
Laydays 01.03.05/01.07.05 1,701,204 Pr month Voyage ended 28.mar BALTIMORE
Base Currency: USD
Cargo: 68,020 mt 16 USD/mt Gross Revenue 1,088,320
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/NA/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
BALTIMORE Dist Various expenses
TRINIDAD 1,919 3.9 3.3 18.mar 21.mar Fuel Expenses 229,040
BALTIMORE 1,919 3.9 3.3 25.mar___ 28.mar War risk insurance
Days total voyage 14.4 7.9 65 Overhead Cost
" Demurrage
Days waiting TC Result 804,280
Days offhire
TC USD/day 55,930
Budgetted TC pr day
Total tons of HVF 1,589 a 140 USD /ton Pool Point Days (0 * 14.4)
Total tons of MDO 29 a 232 USD /ton Market value pr day
Voyage profit 156,280

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|SK Splendour I 69,500 Dwt 20.3/20.30 on 200.0/200.0 + Earning points: 100 TC Cost of vessel:45,000
0.0 Pool Points: 0
Trinidad - US Cove Point
14 Days
Trade ID TR_US2 55,930 USD/day Voyage start 28.mar BALTIMORE
Job Id TR_US2 Loading start l.apr TRINIDAD
Laydays 01.03.05/01.07.05 1,701,204 Pr month Voyage ended 1l.apr BALTIMORE
Base Currency: USD
Cargo: 68,020 mt 16 USD/mt Gross Revenue 1,088,320
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/NA/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
BALTIMORE Dist Various expenses
TRINIDAD 1,919 3.9 3.3 1.apr 4.apr Fuel Expenses 229,040
BALTIMORE 1,919 3.9 3.3 8.apr 11.apr War risk insurance
Days total voyage 14.4 7.9 65 Overhead Cost
" Demurrage
Days waiting TC Result 804,280
Days offhire
TC USD/day 55,930
Budgetted TC pr day
Total tons of HVF 1,589 a 140 USD /ton Pool Point Days (0 * 14.4)
Total tons of MDO 29 a 232 USD /ton Market value pr day
Voyage profit 156,280

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|SK Splendour I 69,500 Dwt 20.3/20.30 on 200.0/200.0 + Earning points: 100 TC Cost of vessel:45,000
0.0 Pool Points: 0
Trinidad - US Cove Point
14 Days
Trade ID TR_US2 55,930 USD/day Voyage start 11.apr BALTIMORE
Job Id TR_US2 Loading start 16.apr TRINIDAD
Laydays 01.03.05/01.07.05 1,701,204 Pr month Voyage ended 26.apr BALTIMORE
Base Currency: USD
Cargo: 68,020 mt 16 USD/mt Gross Revenue 1,088,320
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/NA/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
BALTIMORE Dist Various expenses
TRINIDAD 1,919 3.9 3.3 16.apr 19.apr Fuel Expenses 229,040
BALTIMORE 1,919 3.9 3.3 23.apr 26.apr War risk insurance
Days total voyage 14.4 7.9 65 Overhead Cost
" Demurrage
Days waiting TC Result 804,280
Days offhire
TC USD/day 55,930
Budgetted TC pr day
Total tons of HVF 1,589 a 140 USD /ton Pool Point Days (0 * 14.4)
Total tons of MDO 29 a 232 USD /ton Market value pr day
Voyage profit 156,280

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|SK Splendour I 69,500 Dwt 20.3/20.30 on 200.0/200.0 + Earning points: 100 TC Cost of vessel:45,000
0.0 Pool Points: 0
Trinidad - Barcelona
19 Days
Trade ID TR_BARC 43,695 USD/day Voyage start 26.apr BALTIMORE
Job Id TR_BARC Loading start 30.apr TRINIDAD
Laydays 01.03.05/01.07.05 1,329,056 Pr month Voyage ended 14.mai BARCELONA
Base Currency: USD
Cargo: 67,204 mt 18 USD/mt Gross Revenue 1,209,672
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: NA/ESBCN/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
BALTIMORE Dist Various expenses
TRINIDAD 1,919 3.9 3.3 30.apr 3.mai Fuel Expenses 346,320
BARCELONA 3,926 8.1 3.3 11.mai 14.mai War risk insurance
Days total voyage 18.5 120 65 Overhead Cost
" Demurrage
Days waiting TC Result 808,352
Days offhire
TC USD/day 43,695
Budgetted TC pr day
Total tons of HVF 2,413 a140 USD /ton Pool Point Days (0 * 18.5)
Total tons of MDO 37 a 234 USD /ton Market value pr day
Voyage profit -24,148

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004  10:00:09

LNG Q-Gas Inc / Base case Op 3
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Stavseth Shipping - GTS

Voyage details

~ Route99

|SK Splendour I 69,500 Dwt 20.3/20.30 on 200.0/200.0 + Earning points: 100 TC Cost of vessel:45,000
0.0 Pool Points: 0
Algeria to Lake Charles
18 Days
Trade ID AL_US2 70,455 UsD/day Voyage start 14.mai BARCELONA
Job Id AL _US2 Loading start 15.mai SKIKDA
Laydays 01.01.05/01.07.05 2,143,006 Pr month Voyage ended 1l.jun LAKE CHARLES
Base Currency: USD
Cargo: 66,644 mt 25 USD/mt Gross Revenue 1,666,100
Intake restricted by: Ship dwt Savings on Extra Bunkers
Cargo terms: 3Days/3Days Bunker Surcharge
Ports: DZSKI/USLCH/ Broker Commission 0
Address commission
Pool Operator Commission
Handling Costs
Days  Days Port Expenses 55,000
atSea in Port ETA ETD Canal Expenses
BARCELONA Dist Various expenses
SKIKDA 349 0.7 3.3 15.mai 18.mai Fuel Expenses 335,160
LAKE CHARLES 5,307 10.9 3.3 29.mai 1.jun War risk insurance
Days total voyage 18.1 116 65 Overhead Cost
" Demurrage
Days waiting TC Result 1,275,940
Days offhire
TC USD/day 70,455
Budgetted TC pr day
Total tons of HVF 2,335 a140 USD /ton Pool Point Days (0 * 18.1)
Total tons of MDO 36 a 233 USD /ton Market value pr day
Voyage profit 461,440

Comments: Ship dwt

Sch02 - Voyage details Single Cargo

Schedule Scenario Base case Op 3
Calculated :16.11.2004 09:57:47 [ERS

16.11.2004

10:00:09

LNG Q-Gas Inc / Base case Op 3
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