LPG Carriers Inc Pool distribution Route99

|Ce|tiC M I Tot Actual TC TC Pr Pool Point Voyage Pool operator Pro rata

days Reanlt dav Days Profit commission TC Result

Gaz Master C2_IND_Jan 28.7 293,498 10,237 3,354 OWN 293,498 293,498

Gaz Master C2_IND Feb 26.3 362,904 13,814 3,074 OWN 362,904 362,904

Gaz Master C2_MED 29.2 552,626 18,913 3,419 OWN 552,626 552,626

Gaz Master BTD_USG_2C 26.9 551,001 20,521 3,141 OWN 551,001 551,001

Gaz Master VCM_FE_2Q 35.1 436,284 12,416 4,111 OWN 436,284 436,284

Gaz Master 146.1 2,196,313 15,028 17,099 2,196,313 2,196,313
Total pool profit Pool profit pr day

Pool profit to be allocated to Gaz Master based on 117 pool points: 3,492,837 23,899

Pool profit excluding profit from TC ships and sublets (*) 2,947,969 20,171

Kemira Gas C4_Atl_1Q 32.9 422,918 12,847 2,304 OWN 422,918 422,918

Kemira Gas VCM_FE_1Q  39.6 423,132 10,693 2,770 OWN 423,132 423,132

Kemira Gas BTD_USG_2C 4438 450,643 10,061 3,135 OWN 450,643 450,643

Kemira Gas VCM_FE_2Q 39.6 423,132 10,693 2,770 OWN 423,132 342,184

Kemira Gas 156.8 1,719,825 10,965 10,979 1,719,825 1,638,877
Total pool profit Pool profit pr day

Pool profit to be allocated to Kemira Gas based on 70 pool points: 2,242,696 14,298

Pool profit excluding profit from TC ships and sublets (*) 1,892,845 12,068

|Celtic M I 303.0 12,925 28,078 3,916,138 3,835,190

Tc Result pr pool point 139

Poo01 - Pool distribution Pro rata period: 01.01.2005 / 30.06.2005

22.11.2004  12:28:30 Scenario: LPG Carriers Inc / Base case Op 1 1



LPG Carriers Inc Pool distribution Route99
|Coral Na I Tot Actual TC TC Pr Pool Point Voyage Pool operator Pro rata

days Reanlt dav Days Profit commission TC Result
Coral Palmata C2_MED 29.1 352,689 12,103 0 TC 178,089 352,689
Coral Palmata BTD_USG_2C¢ 26.8 383,313 14,297 0 TC 222,513 383,313
Coral Palmata VCM_FE_2Q 373 406,482 10,883 0 TC 182,682 406,482
Coral Palmata C2_IND Feb 25.5 215,694 8,472 0 TC 62,694 215,694
Coral Palmata 118.8 1,358,178 11,436 645,978 1,358,178

Total pool profit Pool profit pr day
0
Coral Pavona C4_Atl_1Q 23.9 370,319 15,475 0 TC 214,969 370,319
Coral Pavona VCM_FE_1Q 373 406,482 10,883 0 TC 164,032 406,482
Coral Pavona BTD_WCI 20.3 100,156 4,929 0 TC -31,794 100,156
Coral Pavona BTD_WCI 14.2 117,936 8,329 0 TC 25,636 117,936
Coral Pavona BTD_WCI 14.2 117,936 8,329 0 TC 25,636 117,936
Coral Pavona BTD_WCI 14.2 117,936 8,329 0 TC 25,636 117,936
Coral Pavona C2_MED 23.0 370,469 16,128 0 TC 220,969 370,469
Coral Pavona 147.0 1,601,234 10,889 645,084 1,601,234
Total pool profit Pool profit pr day
0

|Coral Na I 265.8 11,134 1,291,062 2,959,412
Tc Result pr pool point
Poo01 - Pool distribution Pro rata period: 01.01.2005 / 30.06.2005
22.11.2004 Scenario: LPG Carriers Inc / Base case Op 1 2



LPG Carriers Inc Pool distribution Route99

|Elmvra L I Tot Actual TC TC Pr Pool Point Voyage Pool operator Pro rata

days Reanlt dav Days Profit commission TC Result
Yavire C2_IND_Jan 33.7 208,913 6,197 2,495 OWN 208,913 154,934
Yavire C2_AG_Sing 24.4 567,442 23,237 1,807 OWN 567,442 567,442
Yavire C2_AG_Sing 239 544,792 22,833 1,766 OWN 544,792 544,792
Yavire BTD_WCI 20.0 65,908 3,300 1,478 OWN 65,908 65,908
Yavire C2 _AG Sing 184 592,422 32,232 1,360 OWN 592,422 592,422
Yavire C2_AG_Sing 239 544,792 22,833 1,766 OWN 544,792 544,792
Yavire C2_AG Sing  23.9 544,792 22,833 1,766 OWN 544,792 544,792
Yavire 168.1 3,069,061 18,262 12,438 3,069,061 3,015,082

Total pool profit Pool profit pr day

Pool profit to be allocated to Yavire based on 74 pool points: 2,540,728 15,118
Pool profit excluding profit from TC ships and sublets (*) 2,144,385 12,760
|Elmvra L I 168.1 18,262 12,438 3,069,061 3,015,082
Tc Result pr pool point 247
Poo01 - Pool distribution Pro rata period: 01.01.2005 / 30.06.2005

22.11.2004  12:28:30 Scenario: LPG Carriers Inc / Base case Op 1 3



LPG Carriers Inc Pool distribution Route99

| Results for all vessels in the fleet I

Total fleet TC vessels Own vessels Relets
TC Result 9,944,611 9,944,611
Voyage profit: 8,276,261 9,944,611
Fleet Days 737 737
Pool point days: (own vessels) 40,516
TC Result pr day 13,496 13,496
Voyage profit pr day 11,232
TC Result pr pool point day 245.45
Voyage profit pr pool point day 204.27
Profit on TC vessels and relets 1,291,062
Own vessels: TC Pr pool point day 245
Cargo quantity 144,860
Prorated TC Result 9,809,684

(*) Pool profit excluding profit from tc ships and sublet. This assumes that this is not allocated to the total pool profit

Poo01 - Pool distribution Pro rata period: 01.01.2005 / 30.06.2005
22.11.2004  12:28:30 Scenario: LPG Carriers Inc / Base case Op 1 4




